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Completion of the Retail Offer

The facts: Savannah Resources announced that the RetailBook Offer launched on
November 6, along with the Placing and Subscription offers, was successfully
completed at 12:00 November 11.

Our analysis: The RetailBook offer conditionally raised GBP 453,647 through the
issue of 12,260,733 new ordinary shares at the issue price of 3.70 pence per share.
Consequently, certain Subscribers increased their participation in the Subscription
(“Additional Subscription”) to maintain their percentage shareholdings in the
company. Therefore, Grupo Lusiaves and Pluris Investments have purchased
1,533,043 and 1,532,661 Additional Subscription shares, respectively. In total, the
Subscription raised GBP 3,472,998 through the issue of 93,864,824 Subscription
shares (inclusive of the Additional Subscription shares).
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