
Further value upside
Phase 2: Reserve growth, longer mine life
• Convert more of the 39Mt Resource
• Further work on Exploration Target of 35-62Mt

Phase 3: potential Capacity growth to 500kTpa SC

Others: Process optimization, Productivity 
growth, Lateral value in byproducts & renewables

The Barroso Lithium Project: Phase 1 Definitive Feasibility Study

DFS #1: Key Numbers

Benefits for the region

~500 New Long-term on-site jobs, 
+1000 indirect & induced jobs

US$61m Boticas bypass road and 
wider local infrastructure

€500k p.a. Savannah Foundation
community contribution

savannahresources.com  |  #EnergyofBarroso  | info@Savannahresources.com  |  @SavannahRes Image is AI generated, based on the project detailed 3D model
Source: Barroso Lithium Project DFS RNS

Europe’s largest spodumene deposit | Globally competitive | Up to €110m Grant deal with Portuguese State | EU Strategic Project Status | Zero relocations

Boticas 
bypass road 

included

Lithium for 7M+ 
EV batteries
Lithium contained
in Phase 1 supports Europe’s 
battery revolution and clean 
mobility supply chain at scale

High Quality, Low Cost, Low Risk, Low Impact
Mine & Plant processing to SC5.5%. 2nd Quartile in World’s C1 & AISC cost curves, while complying with EU regulations. Open-pit, 
conventional processing, dry-stack tailings, autonomous water sourcing & recycling,  low carbon grid power, progressive full rehab & closure 
included. Byproducts important for Iberia’s ceramics & other industries. Catalyser of region’s population recovery & economic growth.20Mt

Maiden JORC 
Reserve @1.0% Li2O

1.9 Years
Post-tax Payback Period

49%
Pre-tax IRR

US$705/tUS$516/t
C1 costs SC6, 2d Quartile 

of World Cost Curve
AISC SC6, 2d Quartile 
of World Cost Curve

14 Years
Initial (Phase 1) 

Life of Mine

2.56MtUS$283M
Initial CAPEX net of 

State Grant

US$812M
Taxes & Royalties

US$1.9Bn
Total Free Cash Flow

Spodumene Concentrate 
(‘SC5.5’) production

US$1,233M
Pre-tax NPV8

US$913M
Post-tax NPV8

183kt average annual SC5.5 production

Processing Plant
TSF

Open pit mining

Mine & plant 
~20km away, 

to the SW

Offices & 
Exit RoadTrucking
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